
REDUCING THE DEBT

  

The size of the national debt is a serious long-term threat to the health of the U.S. economy and
to the standard of living that our children and grandchildren can expect. The national debt now
stands at more than $14 trillion, which translates to a burden of some $44,000 for each
American citizen. At projected spending rates,the debt could balloon to more than $20 trillion by
2020. The recent path where we have seen massive spending on the failed stimulus, a
government takeover of health care, and unrestrained entitlement programs is unsustainable.
The consequences for the American people will be crushing taxes, higher interest rates, fewer
jobs, and more vulnerability to foreign creditors.
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REDUCING THE DEBT

    Restoring fiscal responsibility will require both immediate and real spending cuts and structuralbudget reforms. The major entitlement programs - Medicare, Medicaid, and Social Security -must be addressed. They are on a trajectory to consume every tax dollar sent to Washington bythe American people.    
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REDUCING THE DEBT

  The following chart on Medicare and Medicaid demonstrates the explosive growth in the cost ofthese programs as the baby boom generation approaches retirement and life expectanciesincrease.  It vividly illustrates the case for reform.
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REDUCING THE DEBT

  In testimony to the Financial Services Committee, Federal Reserve Chairman Ben Bernankehas explained that both immediate and long-term benefits would come from putting federalentitlement programs and the deficit spending they cause on a sustainable path.  Thealternative is a continued weak economy, abysmal job growth,  and ultimately a lower standardof living for our children and grandchildren.  The American people have sent a clear message that the time to reduce the debt is now, andCongress must act.  The following resources and websites may be helpful to you as the debate over reducing thedebt continues.    Websites  February 2012 Congressional Budget Office Report on Federal Deficits  Text of Balanced Budget Amendment  Budget Control Act of 2011 (final)  Cut, Cap, and Balance Act  The Path to Prosperity (FY 2012 Budget Resolution)  Video Presentation on The Path to Prosperity  Pledge to America  House Committee on the Budget  Joint Economic Committee (Republicans)  Congressional Budget Office Budget and Economic Information  Roadmap for America’s Future  House Republican Conference  Republican Study Committee  YouCut    Recent News Releases  Bachus Says Committee to Consider President's Spending Plan on Tuesday  Bachus Discusses Entitlement Reform at Fed Hearing  Latest Obama Housing Plan Digs Nation in Deeper Financial Hole  Statement on President's Budget Proposal  Congressman Bachus Discusses Jobs, Economy in State of the Union Preview  Congressman Bachus Votes to Continue Pay Freeze  Congressman Bachus Discusses Jobs, Economy in State of the Union Preview  Congressman Bachus Votes for Balanced Budget Amendment  Congressman Bachus Interviewed on Jobs, Economy on CNBC  Bachus Discusses Jobs, Reducing the Debt in Jefferson County Mayors Talk  Bachus Statement on Budget Control Act  Bachus Statement on Senator Reid Debt Increase Bill  Congressman Bachus Votes Yes on Spending Control Act, Balanced Budget  Congressman Bachus: "Spending Is The Problem"  Congressman Bachus Votes Yes on Cut, Cap, and Balance Act  Congressman Bachus Applauds Vote on Cut, Cap, and Balance Act  Congressman Bachus Statement on Hearing With Fed Chairman Bernanke  Congressman Bachus Comments on Latest Abysmal Jobs Report  Spending Cuts, Not More Borrowing Needed to Spur Economy  Bachus Statement on FY 2012 Budget Resolution  House Votes To End Billion Dollar Bailout Program  Committee Ends Two Ineffective Programs and Stops the Spending of $30 Billion  Bachus Stresses Need For Debt Reduction During Hearing With Fed Chairman  Bachus Floor Remarks on Debt Reduction  Bachus: Expanding Regulatory State Threat to Economy and Constitutional Rights  Congressman Bachus Statement on State of the Union Address  Bachus Says Message is to Cut Spending and Limit Government  Administration Policies Are Holding Back Economy, Bachus Says  Congressman Bachus Report on “The Real Path to Recovery”  Cut Spending, Reduce Deficit, Bachus Says During Hearing With Fed Chairman  Bachus Announces Spending Cuts Initiative  Congressman Bachus, Chairman Bernanke: The Debt is Unsustainable  “Spend and Borrow Has Failed to Create Jobs”      
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http://www.cbo.gov/doc.cfm?index=12699
http://thomas.loc.gov/cgi-bin/query/z?c112:H.J.RES.2:
images/stories/newbudget.pdf
http://rsc.jordan.house.gov/Solutions/debtceiling.htm
http://budget.house.gov/UploadedFiles/PathToProsperityFY2012.pdf
http://www.youtube.com/watch?v=Xwv5EbxXSmE
http://www.gop.gov/resources/library/documents/solutions/a-pledge-to-america.pdf
http://budget.house.gov/
http://www.jec.senate.gov/republicans/public/
http://www.cbo.gov/budget/budget.cfm
http://www.roadmap.republicans.budget.house.gov/
http://www.gop.gov/
http://rsc.jordan.house.gov/aboutrsc/memberlist.htm
http://majorityleader.gov/YouCut/
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1250&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1247&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1228&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1241&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1222&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1232&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1222&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1195
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1163&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1158&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1156&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1155
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1154
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1148
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1146
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1144
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1142
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1137&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1125&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1103
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1093&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1087&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1082&Itemid=134
http://www.facebook.com/SpencerBachus?ref=ts
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1075&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1071&Itemid=134
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1048&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1043&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1039&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=1027&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=996&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=942&Itemid=104
http://www.bachus.house.gov/index.php?option=com_content&task=view&id=901&Itemid=132

